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This case study covers a short period of time and AJG has continued to under-perform during this period. There
is no indication of a turnaround at this point.
W. Clay Allen CFA
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ARTHUR J. GALLAGHER & CO 02/09/2007 2931 AJG ARTHUR J. GALLAGHER & CO 06/01/2007 293 AJG
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AJG - Rating change from "equal-weight" to "underweight." F
G
Trending down for several years. Lower lows and lower highs "
Remains below the 45-degree bearish resistance line. No
indications of a reversal. Performing poorly. 1
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