Technical Perspectives on Analyst's Rating Changes

AN - case study
02-16-2008
AN — The TPARC report noted a major top on AN in September of 2006. Since that TPARC was prepared the
stock has lost about 25% of its value. The stock has consistently remained below the 45-degree Bearish
Resistance Line since the TPARC report and there have been no buy signals.

W. Clay Allen CFA

MARKET DYNANICS - RELATIVE STRENGTH vs S&P 500
MARKET DYNARICS - RELATIVE STRENGTH vs S&F 500 AUTONATION INC 02/15/2008 15.1 AN
AUTONATION INC 09272006 2057 AN
00 g
0 289
AR L
A
\
B
B L L AN
C [ ~
C Kk :
D
D
g H AN - Rating change from "peer perform” to "outperform. " E
F
F | . . .
¢ A majortop has formed. Backing away from resistance. G
|| Breaking down Close to resistance at the old highs H
1] Resistance will probably tura it back d
|| Resistance will proba n it hack down. I 7
1 preneny ; [PERFORNIANCE ATIARNI
5 4

001 0 3 4 0% £ 7T 8§ 9 1o 1t 1314 15 01 2 3 4 5 6 7 8 9 1011 12 13 14 15
Cirarmg changes UFDOAWTY 09-28-2006 rer (2 of 20}




	Technical Perspectives on Analyst's Rating Changes

