Technical Perspectives on Analyst's Rating Changes

ARD - case study
03-02-2008
ARD - The only analyst's rating change was reported in the TPARC report for April3, 2007 and the stock was
in a well-established and persistent up trend at that time. That up trend has continued until the current time.
The performance shown by this stock has been excellent.

W. Clay Allen CFA
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ARD - Rating change from "buy" to "hold." L /: A
There was a second downgrade from "buy" to "newtral * M
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Brealcout above a major consolidation. Remains above the

45-degree bullish support line. Persistent long-term

uptrend. Mo sell signals. Good support close by,
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