Technical Perspectives on Analyst's Rating Changes

CWTR case study
11-24-2007
CWTR - The major top did follow through with a serious decline. The stock dropped from over $20 to about
$8.5. This top represented serious distribution in the stock. The downgrade to "accumulate” does not seem to be
an adequate warning of the downside that followed.
W. Clay Allen CFA
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CWTER - Rating change from "strong buy" to “accumulate

A major top has formed. Backing away from resistance.
Trending down Lots of overhead resistance. Mo indications

of a reversal
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