Technical Perspectives on Analyst's Rating Changes

ETFC case study
11-24-2007
ETFC — This case study covers a very short period of time but the stock lost more than 50% of its value. A
serious downtrend was in place when the analyst issued this downgrade on the stock. It seemed to be a little late
to go from "buy" to "hold" since the stock had already declined substantially.
W. Clay Allen CFA
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ETFC - Rating change from "buy" to "hold."

Remams below the 45-degree bearish resistance line. Persistent N
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