Technical Perspectives on Analyst's Rating Changes

FSYS - case study
08-18-2008
FSYS — It has been less than two months since the TPARC report covered the two downgrades on FSYS. The
strong uptrend was noted by the report but the stock just got even more extended to the upside and has risen

almost 40% over the past two months. There was a period of backing and filling but the uptrend resumed.
There were no signs of a top at time of these downgrades.

W. Clay Allen CFA

Chart from the TPARC report for 06/24/2008

Chart for 08\18\2008
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FEYS - Rating change from "buy" to "neutral
There was a second downgrade from "buy" to "hold. "

Strong up trend. Remains above the 45-degree hullish
suppott line. Mo signs of a top. Too extended for new
buys. Performing well.

MARKET DYNAMICS - RELATIVE STRENGTH vs S&F S00
FUEL SYSTEMS SOLUTIONS IV 08/18/2008 55.35 FSYS
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