Technical Perspectives on Analyst's Rating Changes

JOE case study
12-23-2007
JOE - The "broadening top" mentioned in the TPARC report formed directly after the TPARC report was issued
and the stock has been in a major downtrend ever since. An abortive base formed during 2006 but the
downtrend resumed. As of the date of this case study, JOE has lost over 50% of its value and shows only a
minor recovery.
W. Clay Allen CFA
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JOE - Ratmg change from “mbkt perform” to “outperform.” L

Serious loss of upside momentum. Triple bottom sell signal. -

Sideways movement may be a consolidation or a top. Watch

for a broadening top. 0
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