Technical Perspectives on Analyst's Rating Changes

MER case study
02-17-2008
MER - The TPARC report for July 18,2007 described a top on MER and called attention to a downtrend that
was underway. The volatility increased dramatically as the stock declined. In a short period of time the stock
has lost almost a third of its value. A base has started to form at year-end of 2007 but the stock is still testing
support. Everything depends on support holding the stock up.

W. Clay Allen CFA

MAREKET DYNAMICS - RELATIVE STRENGTH vs S&P 500
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MER - Rating change from "mbkt perform” to "sell H
I
A major top has formed. The bullish support line has 7
failed. Massive overhead resistance. Remains below the )
45-degree bearish resistance line. Mo buy signals. K
Limited upside potential L
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