Technical Perspectives on Analyst's Rating Changes

NEOL case study
03-04-2007
NEOL's major decline continued after this TPARC report was issued and the stock went on to lose 75% of its
market value. This was a persistent long-term down trend of performance.
W. Clay Allen CFA

MARKFT DYNAMICS - RELATIVE STRENGTH vs S£P 400 MARKET DYNAMICS - RELATIVE STRENGTH vs S&P 500
NEOPHABS 1N 1020306 516 MEOL NEOPHARM INC 03022007 205 NEOL

e i L g g ¢ 89

AN
A - A
B B %
C

] D [ g
t E
¥ F
G e
H H
1 I 1
a1 5 :

_ ORNLISCE AN RN o LP ORNANCE ALARNI

NEOL - Rating change from "maperfonm to 001 2 3 4 5 6 7 8 9 1011 12 13 14 15
"hetral "

Famains be lovr the 45-degree bearih re sistanc e e
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