Technical Perspectives on Analyst's Rating Changes

PHM case study
11-24-2007
PHM - The top that had formed by June of 2006 followed through to the downside and the stock fell from over
$27 to under $10.
W. Clay Allen CFA
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PHM - Rating change from "overweight" to "equal-weight " 5
A major top has formed. Trending down. Remains helow the 45- K
degree hearish resistance line. Mo indications of a reversal L
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