Technical Perspectives on Analyst's Rating Changes

THOR - case study
01-18-2009
THOR - The TPARC report for THOR on February 23, 2007 listed the technical position of the stock as
negative and that “resistance would probably turn the stock back down.” That is exactly what happened and the
stock spent the next year backing and filling as it built a base. The upside breakout did not occur until early in
2008 and a strong up move followed. It is not uncommon for the formation of a base to take upwards of a year
or more to develop

W. Clay Allen CFA
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