Technical Perspectives on Analyst's Rating Changes

VC - case study
12-27-2008

VC - The TPARC report for January 12, 2006 indicated that the stock was trending down and offered only
limited upside potential. The stock did rally after the TPARC report but then the downtrend resumed. The
downtrend has continued until the present time. The stock remained below the 45-degree Bearish Resistance
Line throughout the decline. The stock has lost almost all of its value.

W. Clay Allen CFA

Chart from the TPARC report for 01/12/2006

Chart for 12/27/2008
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WV - Rating change from "outperform" to "neutral "

Trending down Eemaing below the 45-degree bearish
resistance line, Backing away from resistance. Limited
upside potential
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