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ZBRA – This stock was already locked into a persistent long-term downtrend by the time this TPARC was 
prepared.  The technical perspective called attention to the fact that "initial signs of a base are forming" but also 
advised "waiting for the breakout." The breakout never came and the downtrend resumed, taking the stock 
down another third from the price level shown on the TPARC report. There are no indications of a reversal, 
even now. 
 
W, Clay Allen CFA 
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